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Smoot-Hawley Tariff Act

Willis C. Hawley (left) and Reed Smoot in April
1929, shortly before the Smoot—-Hawley Tariff
Act passed the House of Representatives.

Source: https://en.wikipedia.org/wiki/Smoot—
Hawley Tariff Act




Smoot-Hawley Tariftf Act

Smoot-Hawley's Effect

» The increase in this tariff added economic strain to countries during the Great
Depression. Economists of the time signed a petition to urge President Hoover
to not pass the act, but it was signed and passed anyway.

» |n asign of disapproval towards this act, other countries retaliated and also
increased their tariffs. As a result, banks in foreign countries began to fail and
international trade declined drastically, resulting in a world trade decline of
66% between 1929 and 1934.

» |n orger to decrease the high tariffs imposed, President Roosevelt passed the
Regiprocal Trade Agreements Act in 1934. The United States went on to
regain the confidence of foreign countries by encouraging international

ade and supporting the General Agreement on Tariffs and Trade (GATT),
the North American Free Trade Agreement (NAFTA) and the World Trade
Organization (WTO).




Great Depression

Washimgton Post.
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MNorth Korea wants to talk
The ) Russian spies and the assassin's creed
Economist i
TECHNOLOGY QUARTERLY: The oceans

The threat to world trade




NEWS

+— Prev

More news on the Appellate Body —

back to top a

Appellate Body chair
calls for “constructive
dialogue” on addressing
dispute settlement
concerns

3 MAY 2018

The chair of the WTO's
Appellate Body called on
WTO members to assume
shared responsibility in...
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Thank you!

Email: xiankun.lu@ledeco-geneva.com
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